647510 0601111E1011
B.Com. Semester - 1 (CBCS) Examination
July-2025 (OLD COURSE)

ACCOUNTING-1(ELECTIVE-1)

Seat No :

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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WAA WA $lott ARtiell WettHc 28,000
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ysla Bl d3el ués AsiGozoz . AMe] 31 WA 2023 oll A%of 513 URAY (1A Yoy B :
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ALRAQI Yrelsl 50,000 | WA Al Wi 25,000
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9,85,000 9,85,000
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o ARMUR 19 : 12,000 (BA, 3. 3.50 (5cA€ls
o Geaulgot HE2 ostas oflA Y sl :
ARIUR 14 : 25,000 (5 ARIGR 26 : 10,000 BA
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ENGLISH VERSION

Que.l Shani and Bobby have joined as a partnership as Chartered Accountants on the condition of (20)
sharing profit and loss in the ratio of 3 : 2 respectively after providing remuneration of Rs. 14,000
per annum. The trial balance sheet as on 31-12-2022 is as follows:

Details Debits Rs. | Credits Rs.
Work in progress as on 1-1-2022 11,200 -
Shani's capital - 28,000
Bobby's capital - 21,000
Total withdrawals of partners in proportion of P&L 50,400 -
Creditors on expenses - 14,500
Expenses (for clients) 2,800 -
Expenses (for offices) 32,200 -
Fees due from assets (Dated 31-12-22) 28,000 -
Bank balance (clients) 21,000 -
Bank balance (office) 44,800 -
Furniture 3,800 -
Library books 3,200 -
Fees earned - 1,40,000
Reserve for fees due from clients - 28,000
Office equipment 42,000 -
Deposit for expenses of clients - 21,000

General Expenses 13,100
2,52,500 2,52,500

Additional Information:

1. As per previous years, depreciation is to be deducted at 10% on library books and office
equipment purchased on 1-1-2020 on straight line method.

2. Office expenses include the total cost of each partner's personal owned motor vehicle of
Rs. 8,400. 2/3 of this cost is to be borne by the firm and 1/3 of the cost is to be borne
equally by each partner.

3. Work in progress at the end of the year was Rs. 14,000.

Prepare the annual accounts of their firm of chartered accountants.
OR
Que.l Mr. Tarun is a Chartered Accountant. His Trial balance sheet as on 31 March 2023 is as follows:
Balances Debts Rs. Balances Credit Rs.
Clients' Accounts 80,000 | Capital 5,00,000
Salary 60,000 | Fees Received 4,00,000
Library Books 50,000 | Clients' Accounts 25,000
Debtors 20,000 | Bank Loan 50,000
Stationery 10,000 | Client's Miscellaneous Expenses account 10,000
Cash at bank 50,000
Office Light 10,000
LIC Premium 20,000
Office building 4,00,000
Motor 1,35,000
Office expenses 40,000
Magazine 7,000
Postage 3,000
Furniture 50,000
Computer purchased 50,000
(Date 1 Oct. 2022)
9,85,000 9,85,000

Additional information:

1. The expenses incurred on behalf of the client are Rs. 3,000 and have been included in the
office expenses.
2. A sum of Rs. 7,000 received from a client as miscellaneous expenses has been included in
the client advance account.
3. Depreciation is to be calculated: 10% on computer, 5% on building, 5% on furniture,
4. Remaining fees due are Rs. 50,000.
Prepare the annual accounts on cash basis.
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Que.2

Que.2

Que.3

Que.3

Que.4

Que.4

Mr. Vimal purchased a machine from Mr. Jay on 1-1-2004 on hire purchase. The terms and conditions
were as follows:

° Cash price Rs. 1,60,000

Amount paid on 1-1-2004 Rs. 60,000
Amount paid on 31-12-2004 Rs. 50,000
Amount paid on 31-12-2005 Rs. 36,000
Amount paid on 31-12-2006 Rs. 33,000
Interest rate 10% per annum

Depreciation is to be deducted at 10% on the original cost every year. Prepare the

necessary accounts in the books of both the parties Mr. Vimal and Mr. Jay.

OR
Ajay Data Processing Ltd. purchased four processing computers from Delta co. on 1-1-2004 for a
cash price of Rs. 1,26,000 under hire purchase agreement. A draft of Rs. 25,000 was given at the
time of signing the agreement; and the balance amount was agreed to be paid in 5 such half-yearly
installments of Rs. 25,000 each. The installments included interest.

Ajay Data Processing Ltd. is writing off the interest on the four computers at 12% per
annum on the declining balance method. The accounting year for both the parties is 31st
December. Show the correct calculations and prepare the necessary accounts in the books of Ajay
Data Processing and also in the books of the seller Delta Co.

A part of the Vikrant Gas Company factory was reconstructed and refurbished at a cost of Rs.
5,00,000. The cost of the old and abandoned factory was Rs. 3,00,000. Rs. 20,000 was realised on
sale of old materials and old materials worth Rs. 10,000 was used in the construction of a new
factory, which is included in the above cost of Rs. 5,00,000. The cost of labour and materials is
now 15% and 12.5% more respectively than when the old factory was built. The ratio of labour
and materials cost now and then is 3:1.

Prepare the necessary journals and find the capital expenditure and revenue expenditure.
OR

Samaras Electric Company Limited has laid a new mains at a cost of Rs. 4,60,000. The original
cost of the old mains was Rs. 3,20,000. The ratio between material, labour and overheads before
and now is 5 : 4 : 1. The cost of material and labour is 20% and 30% more than the cost of the old
mains laid respectively. It is estimated that overheads will maintain the same ratio as before with
labour. Rs. 20,000 is realised from the sale of old goods. Old goods worth Rs. 10,000 are used in
the new construction and are included in the cost of Rs. 4,60,000 shown above.

Record the journals of above transactions in the books of the company and show the
calculation to find the capital expenditure and revenue expenditure in the total cost of replacement.
Nitinbhai is a manufacturer of chemical goods. The details of one of the main materials used in the
production of his goods for the month of March 2024 are as follows.

e (1-03-2024 Opening stock 100 kg, Rs. 4.90 per kg
04-03-2024 Incoming 50 kg, Rs. 5 per kg
10-03-2024 Outgoing 50 kg
15-03-2024 Goods returned from the above outgoings from the process 10 kg
20-03-2024 Incoming 100 kg; Rs. 5.20 per kg
25-03-2024 Outgoing 150 kg
28-03-2024 Incoming 80 kg; Rs. 5.25
e On 31-03-2024, the stock checker found a shortage of 5 kg.

Prepare a inventory statement according to the FIFO method and find the value of the

stock on 31-03-2024.

OR

At the starting of September, Desai Ltd. had 15,000 kg of goods in stock at Rs. 2 per kg. Other
purchases during the month were as follows:
September 06 : 4,500 kg, Rs. 2.50 per kg
September 12 : 5,500 kg, Rs. 3.00 per kg
September 19 : 12,000 kg, Rs. 3.50 per kg
The output for production was as follows:

September 14: 25,000 kg September 26: 10,000 kg
If the LIFO method of output is adopted, what will be the value of the ending stock at the end of the
month?
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